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The World Is Flat, and Real Estate Is Global
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Leads to Sagging Demand SOHO*'CHINH

Beijing Property Transaction
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2008 Beijing ASP Falls to 2006 Levels
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Residential market

. ASP decline means weaker margiﬂl 000
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Government Stimulus Package

. Increase funding and facilitate working capital financing for
SmalMedium Enterprises (SME)

Preferential mortgage rates for homebuyers
. Policy reversal allowing foreign nationals to acquire properties

Tax holidays on property transaction
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*Social housing: below 9.m; must meet income criteria
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IPO Raised US$ 1.6 Billion (Net) SOHO*ICH'NH




