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Newly Auctioned Land of 500,000 sqm Expands 
4-Year Landbank 
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ωLarge scale retail and office

ωLocated in central Wangjing, the largest and most mature high-end 
residential area, lacking in commercial facilities

ωExcellent accessibility, with two subways lines and one light rail nearby

ω200-meter high building will become the first landmark and point of 
access to central Beijing from the airport expressway 



Record Sales: RMB 7.4 Billion So Far

As of 31 Aug 2009
Excluding car parks

Project Sales
(RMB mn)

ASP 
(RMB/sqm)

Area Sold 
(sqm)

Sanlitun SOHO 4,147 55,874 74,225

ZhongGuanCun SOHO 910 38,271 23,776

Chaoyangmen SOHO Phase I 1,221 26,325 46,394

Chaoyangmen SOHO Phase II 1,097 44,267 24,774

Total 7,375 43,597 169,168
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ωFull year sales target adjusted upward from RMB 8 bn to 10 bn
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Highest Retail ASP in Beijing: Sanlitun SOHO

09 YTD Sale
(RMB mn)

% of Area Sold Total Sales
(RMB mn)

ASP
(RMB/sqm)

Retail 3,167 96% 7,533 60,964 

Office 396 59% 2,468 38,596 

Residential 584 23% 1,068 39,053 

Total 4,147 61% 11,068 51,519 

ωSingle largest purchase: RMB 1.6 bn
ωLatest auction resulted in record retail 

price: RMB 168,000/sqm

As of 31 Aug 2009
Excluding car parks
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Turning Distress into Profit: 
ZhongGuanCun SOHO

09 YTD Sale
(RMB mn)

ASP
(RMB/sqm)

Retail 240 73,940 

Office 670 32,633 

Total 910 38,271 

ωFrom acquisition to sale: 9 months
ωPurchased at:      RMB 20,000/sqm

Sold at:                 RMB 38,000/sqm

As of 31 Aug 2009
Excluding car parks
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Turning Distress into Profit:
Chaoyangmen SOHO I & II

*Excluding B1 retail space & car parks 

YTD Sale
(RMB mn)

% of Area Sold* ASP
(RMB/sqm)

Chaoyangmen SOHO I 1,221 100% 26,325

Chaoyangmen SOHO II 1,097 84% 44,267 

Retail 400 61% 59,399 

Office 697 97% 38,616 

ωFrom acquisition to sale: 12 months
ωPhase II first day sales: RMB 963 mn

79% of area

As of 31 Aug 2009
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Qianmen Achieves Highly Profitable Rents 
of RMB 1,080/sqm/mth

Enjoys daily foot traffic of 150,000 pedestrians

Rental Strategy

ωSmaller units
ωFixed rents
ωShort lease terms


